FID: General Mandate 2018
On 03 Jul 2018, Vietnam Enterprise Investment and Development Joint Stock Company announced the General Mandate 2018 as follows:
Article 1: Approve the operation results of 2017 and the operation plan of 2018 of the Board of Directors as follows:
- The results of implementing the General Mandate 2017:

	No
	Indicators
	Unit
	Realization in 2017

	1
	Net revenue
	Billion dongs 
	154.505

	2
	Profit before tax 
	Billion dongs 
	3.111

	3
	Profit after tax 
	Billion dongs 
	2.561


- The 2018 operation plan of the Board of Directors 

	No
	Indicators
	Unit
	The plan 2018

	1
	Charter capital 
	Billion dongs 
	235.399

	2
	Revenue
	Billion dongs 
	155

	3
	Profit after tax 
	Billion dongs 
	3


Article 2: Approve the operation results of 2017 and the operation plan of 2018 of the Management Board as follows:
- The operation results of 2017

	No
	Indicators
	Unit
	Year 2017
	Year 2016
	Comparison

	
	
	
	
	
	%
	Increase/ decrease

	A
	B
	C
	(1)
	(2)
	(3) = (1)/ (2)
	(4)

	1
	Total assets
	Million dongs 
	284,242.0
	260,566.9
	109.1%
	9.1%

	2
	Sales
	Million dongs 
	154,505.9
	94,333.5
	163.8%
	63.8%

	3
	Gross profit from selling goods and services
	Million dongs 
	3,463.1
	4,378.7
	79.1%
	-20.9%

	4
	General and administrative expense 
	Million dongs 
	2,197.3
	1,863.9
	117.8%
	17.8%

	5
	Profit after tax 
	Million dongs 
	2,561.2
	3,312.1
	77.3%
	-6.2%


- The operation plan for 2018
	No
	Indicators
	Unit
	The plan 2018

	1
	Charter capital 
	Million dongs 
	239,453.38

	2
	Revenue
	Million dongs 
	155,000

	3
	Profit after tax 
	Million dongs 
	3,000

	4
	Profit after tax/ revenue
	Million dongs 
	1.9%

	5
	Profit after tax/ charter capital 
	Million dongs 
	1.2%

	6
	Expected dividend (%)
	Million dongs 
	0%


Article 3: Approve the 2017 report of the Supervisory Board as follows:
	Financial indicators
	Unit
	31 Dec 2017
	31 Dec 2016

	I. Total assets
	Billion dongs 
	284.24
	260.56

	1. Short-term assets
	Billion dongs 
	69.31
	259.49

	2. Long-term assets
	Billion dongs 
	214.9
	1.07

	II. Total capital resources
	Billion dongs 
	284.24
	260.56

	1. Payable debts
	Billion dongs 
	44.78
	23.67

	2. Owner's equity 
	Billion dongs 
	239.45
	236.89


Article 4: Approve the plan on share issue for raising the charter capital:
The annual General Meeting of Shareholders approved the share issue for raising the charter capital as follows:

- Name of share: Share of Vietnam Enterprise Investment and Development Joint Stock Company
- Stock code: FID
- Type of share: Common share 

- Par value: VND 10,000/ share 

- Number of shares to be issued: 1,176,000,000 shares

- Expected issue price: VND 10,000/ share
- Expected proceeds: VND 11,760,000,000

- The issue method: Issuing shares to the employees under the ESOP

- Eligible buyers: The managers and employees in the Company who can contribute to the development of the Company

- Expected issue time: Q.III – IV/ 2018 (after being approved by the State Securities Commission)

The annual General Meeting of Shareholders authorized the Board of Directors of Vietnam Enterprise Investment and Development Joint Stock Company to implement the procedures related to the share issue 

Article 5: Approve the audited financial statement 2017 as follows:

	No
	Indicators
	Unit
	Amount

	1
	Total assets
	VND
	284,242,026,265

	2
	Short-term assets
	VND
	69,312,002,030

	3
	Long-term assets
	VND
	214,930,024,235

	4
	Payable debts
	VND
	44,788,643,684

	5
	Owner's equity 
	VND
	239,453,382,581

	6
	Net revenue 
	VND
	154,505,945,299

	7
	Profit before tax 
	VND
	3,111,882,710

	8
	Profit after tax 
	VND
	2,561,234,315


Article 6: Approve the plan on profit distribution and dividend payment for 2017 as follows:
The annual General Meeting of Shareholders approved the plan on 2017 profit distribution as follows:

	No
	Indicators
	Unit
	Amount

	1
	2017 profit after tax 
	VND 
	2,561,234,315

	2
	Investment Development Fund 
	VND
	0

	3
	Welfare Reward Fund 
	VND
	0

	4
	Provision for employment allowances
	VND
	0

	5
	2017 dividend advance (%)
	VND
	0

	6
	Retained profit 2017 for distributing the shareholders
	VND
	2,561,234,315

	7
	Retained profit of the previous years
	VND
	1,641,659,175

	8
	Undistributed profit
	VND
	4,202,893,490


In 2017, the Company did not pay the dividend to the shareholders in order to expand its business based on the Company’s development strategy 
Article 7: Approve the plan on 2017 remuneration payment to the Board of Directors and Supervisory Board and the 2018 remuneration plan
In 2017, the members of Board of Directors and Supervisory Board agreed not to receive their remuneration due to the Company’s difficulties
The annual General Meeting of Shareholders approved the 2018 remuneration for members of Board of Directors and Supervisory Board of Vietnam Enterprise Investment and Development Joint Stock Company as follows:
	No
	Remuneration 
	Amount

	1
	Remuneration for Chairman of Board of Directors 
	VND 5,000,000/ month

	2
	Remuneration for standing members of Board of Directors 
	VND 4,000,000/ person/ month

	3
	Remuneration for members of Board of Directors cum other positions
	VND 3,000,000/ person/ month

	4
	Remuneration for Head of Supervisory Board 
	VND 3,000,000/ month

	5
	Remuneration for members of Supervisory Board 
	VND 2,000,000/ person/ month


Article 8: Approve the selection of an auditing company to audit the 2018 financial statement 
The annual General Meeting of Shareholders authorized the Board of Directors to choose one of 03 following auditing companies:
- Vietnam Auditing and Valuation Co., Ltd (AVA)

- AASC Auditing Firm Co., Ltd
- Vietnam Auditing and Evaluation Co., Ltd (VAE)

Article 9: Approve the supplements to the business line

